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6DN�������

*RGNMHQQLQJ�DY�LQQNDOOLQJ�RJ�VDNVOLVWH
9HGWDN
,QQNDOOLQJ�RJ�VDNVOLVWH�HQVWHPPLJ�YHGWDWW

6DN�������

2SSGDWHULQJ�IUD�NRQWRUHW
*6�LQIRUPHUH�RP�VWDWXV�Sn�NRQWRUHW�HWWHU�VRPPHUHQ��

6DN�������

2SSGDWHULQJ�(&8
9HGODJW�I¡OJHU�UDSSRUW�IUD�0RUWHQ�0DGVHQ�VRP�YDU�YnU�GHOHJDW�WLO�NRQJUHVVHQ�L�(&8

6DN�������

2SSGDWHULQJ�&KHQQDL
*6�RULWHQWHUHU�RP�HUIDULQJHU�IUD�&KHQQDL�RJ�),'(V�NRQJUHVV�
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6DN�������

0¡WHSODQ�XW�IHEUXDU�����
)RUVODJ�WLO�P¡WHSODQ�
7LUVGDJ����VHSWHPEHU�NO���������GLJLWDOW
7LUVGDJ���QRYHPEHU�NO���������GLJLWDOW
)UHGDJ�������V¡QGDJ����QRYHPEHU��VW\UHVDPOLQJ�108�0ROGH
7LUVGDJ����GHVHPEHU��MXOHDYVOXWQLQJ"
7LUVGDJ����MDQXDU��GLJLWDOW
7LUVGDJ����IHEUXDU��GLJLWDOW

9HGWDN
0¡WHSODQHQ�YHGWDV�PHG�I¡OJHQGH�HQGULQJHU�
'HVHPEHUP¡WHW�DYYLNOHV�GLJLWDOW��0¡WHW�L�MDQXDU�IO\WWHV�WLO����MDQXDU�RJ�DYYLNOHV�VDPPHQ�PHG�VW\UHP¡WHW�L
16)�PHG�SnI¡OJHQGH��MXOHERUG��
�
�
9HGWDNHW�YDU�HQVWHPPLJ�
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108�L�0ROGH��VW\UHVDPOLQJ�RJ�NOXEEOHGHUVDPOLQJ
'HW�HU�¡QVNHOLJ�PHG�VW\UHVDPOLQJ��I\VLVN��VDPW�NOXEEOHGHUVDPOLQJ�XQGHU�108�L�0ROGH�����WLO����
QRYHPEHU�
'HW�HU�WHQNW�DW�P¡WHW�VNDO�EHKDQGOH�RYHUHURUGQHW�VWUDWHJLVNH�VDNHU�IRU�IRUEXQGHW��ODJH�HW�nUVKMXO�IRU�VW\UHW
RJ�SODQOHJJH�DNWLYLWHWHU�L�nUHW�VRP�NRPPHU��
7HPD�IRU�NOXEEHOGHUVDPOLQJ"

9HGWDN
)RUVODJ�WLO�WHPD�WLO�NOXEEOHGHUVDPOLQJ���
�¡NRQRPL��PXOLJKHWHU�IRU�V¡NLQJ�RP�PLGOHU���
�5HNUXWWHULQJ�RJ�PHGOHPVSOHLH��V UOLJ�RYHUJDQJHQ�IUD�86)�WLO�16)
�RULHQWHULQJ�RP�XWWDN�108�(08
�
*6�XWDUEHLGHU�QRHQ�VWLNNRUG�RJ�RYHUVLNW�RYHU�LQQKROG�L�GH�IRUVNMHOOLJH�WHPD�RJ�HQGHOLJ�YHGWDN�RP�WHPD
JM¡UHV�L�QHVWH�VW\UHP¡WH�
�
6W\UHW�JLU�WLOEDNHPHOGLQJ�LQQHQ�NRUW�WLG�RP�GHOWDJHOVH�L�0ROGH�RJ�EHKRY�IRU�UHLVH�RJ�RYHUQDWWLQJ��
9HGWDNHW�YDU�HQVWHPPLJ�
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908�(08�RSSGDWHULQJ
'HW�HU�JnWW�IOHUH�PDLOHU�IUHP�RJ�WLOEDNH�DQJnHQGH�XWIRUGLQJHU�PHG�XWWDNHW�WLO�(08�RJ�908��RP�XWIRUGULQJHU
NQ\WWHW�WLO�UHJLVWUHULQJ�DY�VSLOOHUH�RJ�IRUHOGUH��LQNOXGHUW�KRWHOOEHKRY�PHG�PHU��
�

9HGWDN
8WYDOJHW�QHGVDWW�IRUULJH�VW\UHP¡WH��/HGHU�RJ�0DWLDV��XWYLGHW�PHG�$QGHUV�RJ��RUJDQLVDVMRQVVHNUHW U�6RILH�
XWDUEHLGHU�XWNDVW�WLO�UHWQLQJVOLQMHU�IRU�XWWDN��YXUGHULQJ�RP�PDQ�VNDO�Jn�IUD�HQ�OHGVDJHU�SHU�EDUQ�WLO�UHLVHOHGHU
IRU�GHOHJDVMRQHQ��RJ�DQQHW��WLO�YHGWDN�QHVWH�VW\UHP¡WH��
�
9HGWDNHW�YDU�HQVWHPPLJ�
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7XUQHULQJHU
7LOGHOLQJ�10�6NROHODJ������RJ�10�IRU�XQJGRPVODJ�L������
.RPSOHWW�V¡NQDG�RP�n�Y UH�DUUDQJ¡U�DY�10�IRU�VNROHODJ�L������NRPPHU�LQQHQ�NRUW�WLG�
6¡NQDG�IUD�6¡UnVK¡JGD�RP�n�DYKROGH�10�IRU�XQJGRPVODJ������YDU�YHGODJW�WLGOLJHUH�VW\UHP¡WH��

9HGWDN
'HW�XQGHUV¡NHV�RP�6¡UnVK¡JGD�KDU�InWW�EHNUHIWHW�WLOGHOLQJ�DY�10�IRU�XQJGRPVODJ�L������
9HGWDNHW�YDU�HQVWHPPLJ�
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2SSI¡OJLQJ�IRUULJH�VW\UHP¡WH��XWYDOJ
0HOGHPPHU�MHQWH�NYLQQHXWYDOJ�RJ�XWWDNVXWYDOJ
�
$UEHLGHW�PHG�n�ILQQH�PHGOHPPHU�WLO�MHQWH�NYLQQHXWYDOJHW�SnJnU��'H�IOHVWH�DY�GH�WLGOLJHUH�IRUHVOnWWH�KDU
WDNNHW�QHL��HOOHU�LNNH�VYDUW��'HW�EOLU�L�P¡WHW�IRUVWOnWW�IOHUH�DQGUH�VRP�NDQ�Y UH�DNWXHOOH��0DWLDV�RJ
0DOJRU]DWD�MREEHU�YLGHUH�PHG�GHWWH��
�
3HU�)UHGULN�+RODQG�KDU�WDNNHW�MD�WLO�n�VLWWH�L�XWWDNVXWYDOJHW��GHW�KDU�GHULPRW�YLVW�VHJ�n�Y UH�YDQVNHOLJ�n�ILQQH
NYLQQHU�WLO�n�VWLOOH��'HWWH�MREEHV�GHW�YLGHUH�PHG��
�
'HW�JM¡UHV�XWWDN�WLO�90�MXQLRU�LQQHQ����VHSWHPEHU��

6DN��������

5HIHUDW�16)�VW\UHP¡WH
9HGODJW�I¡OJHU�UHIHUDW�IUD�VW\UHP¡WHW�WLO�16)��'HW�HU�HQGD�LNNH�IHUGLJ�VLJQHUW��Vn�HQGULQJHU�NDQ�IRUHNRPPH�
PHQ�GD�YLO�GHW�Y UH�SUHVLVHULQJHU�RJ�LNNH�HQGULQJHU�L�YHGWDN�

6DN��������

6RPPHUOHLU������RJ�����
6RILH�LQIRUPHUHU�RP�VRPPHUOHLUHQ�VRP�EOH�DYKROGW�L�nU��RJ�¡QVNHU�PXOLJKHWHU�IRU�VRPPHUOHLU�������

9HGWDN
6W\UHW�HU�YHOGLJ�IRUQ¡\G�PHG�JMHQQRPI¡ULQJHQ�DY�nUHWV�VRPPHUOHLU�RJ�EHU¡PPHU�LQQVDWVHQ�WLO�.MHWLO�/LH�RJ
6RILH��
6W\UHW�VW¡WWHU�¡QVNH�RP�n�JMHQQRPI¡UH�WLOVYDUHQGH�VRPPHUOHLU�L�������RJ�GHW�MREEHV�PHG�n�ILQQH�PLGOHU�WLO
GHWWH��
9HGWDNHW�YDU�HQVWHPPLJ�
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6W¡WWH�77*
9L�¡QVNHU�n�V¡NH�RP�HQ�SHQJHVW¡WWH�Sn�NU������������'HWWH�YLO�NRPPH�YnUH���HOHYHU�WLO�JRGH��RJ�OHLUHQ�GHW
HU�VQDNN�RP�HU�GD�DOWVn�)DJHUQHV�WXUQHULQJHQ�L�K¡VW��3n�OHLUHQ�YLO�DOOH�GH���HOHYHQH�VSLOOH��PHQV�MHJ�HU
PHG�VRP�FRDFK�RJ�I¡OJHU�GHP�RSS�PHG�IRUEHUHGHOVHU�RJ�HWWHUDQDO\VHU�
�
1RUPDOW�VHWW�KDU�YL�NODUW�ILQW�n�EHV¡UJH�HQ�VOLN�OHLU�VHOY��PHQ�EDNJUXQQHQ�IRU�DW�MHJ�Qn�¡QVNHU�n�VH�Sn
PXOLJKHWHU�IRU�VW¡WWH�HU�DW�HOHYWDOOHW�L�nU�KDU�VXQNHW�PHG���HOHYHU��VRP�I¡OJH�DY�DW�GHW�VW¡UVWH�NXOOHW�YL�KDU
KDWW�Qn�YDU�IHUGLJ�L�IMRU��-HJ�KDU�Y UW�IRU�VHQW�XWH�PHG�n�IRUVWn�KYLONH�¡NRQRPLVNH�I¡OJHU�GHWWH�YLOOH�In
VDPPHQOLJQHW�PHG�WLGOLJHUH�nU��KYRU�YL�KDU�Y UW�IOHUH�HOHYHU��RJ�I¡OJHOLJ�KDWW�PHU�SHQJHU��
�
'H�QHVWH�nUHQH�YLO�LNNH�¡NRQRPL�Y UH�QRH�SUREOHP��IRUGL�MHJ�GD�NDQ�Y UH�L�IRUNDQW��+HU�HU�GHW�GD�DOWVn
VQDNN�RP�DW�MHJ�KDU�VHWW�PHJ�XW�HQ�OHLU�IRU�HOHYHQH�VRP�MHJ�Qn�VHU�DW�NDQ�Y UH�YDQVNHOLJ�n�JMHQQRPI¡UH
PHG�PLQGUH�MHJ�InU�QRH�¡NRQRPLVN�KMHOS�
�
9HQQOLJ�KLOVHQ
�
.MHWLO�$OHNVDQGHU�/LH��ƒ��7UHQHU���6MDNN
0������������
�
WWJ\PQDV�QR
�
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6W\UHW�LQQYLOJHU�V¡NQDGHQ��*6�V¡UJHU�IRU�DW�PLGOHQH�XWEHWDOHV�WLO�77*�
9HGWDNHW�YDU�HQVWHPPLJ�
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)RUGHOLQJ�NRVWQDGHU�WLO�UHSUHVHQWDVMRQ�16)�86)
,�O\V�DY�YHGWDNHW�RP�n�GHOH�UHLVHNRVWDGHQH�IRU�GHOHJDW�WLO�(&8�EHV�GHW�RP�DW�VW\UHW�WDU�VWLOOLQJ�WLO�RP�VOLNH
NRVWQDGHU�NQ\WWHW�WLO�UHSUHVHQWDVMRQ�VRP�HU�YLNWLJ�IRU�EHJJH�IRUEXQG�GHOHV��
1n�NRQNUHW�RP�UHLVHNRVWQDGHQH�WLO�GHOHJDWHQ�WLO�),'(V�NRQJUHVV�VNDO�GHOHV�WLOVYDUHQGH��VDPW�RP�GHW�VNDO
Y UH�HW�SULQVLSS�DW�VOLNW�GHOHV�PHOORP�IRUEXQGHQH�IUHPRYHU�RJ�GHW�XWYLNOHV�UHWQLQJVOLQMHU�IRU�VOLNW�IRU�WLGHQ
IUHPRYHU��VOLN�DW�VW\UHQH�LNNH�WUHQJHU�n�EHKDQGOH�GHW�L�KYHUW�HQNHOWWLOIHOOH��

9HGWDN
6W\UHW�VHWWHU�QHG�HQ�NRPLWH��PHG�*6�RJ�OHGHU�RJ�16)V�SUHVLGHQW��IRU�n�XWDUEHLGH�UXWLQHU�L�GHWWH�IRU
IUHPWLGHQ��
.RVWQDGHU�WLO�UHLVH�IRU�GHOHJDWHQ�WLO�nUHWV�),'(�GHOHV�������PHOORP�86)�RJ�16)�
9HGWDNHW�YDU�HQVWHPPLJ�
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(YHQWXHOW
$QJnHQGH�WUHQHUUROOHQ�L�908�RJ�(08
/HGHU�KDU�EHJ\QW�DUEHLGHW�PHG�n�ILQQH�WUHQHU�WLO�908�RJ�(08��+DU�Vn�ODQJW�LNNH�InWW�SRVLWLYW�VYDU�DY�QRHQ�
PHQ�KnSHU�n�ILQQH�HQ�O¡VQLQJ�L�O¡SHW�DY�QHVWH�XNH��'HW�JMHOGHU�GD�WUHQHU�WLO�908��WUHQHU�WLO�(08�NRPPHU�L
QHVWH�RPJDQJ��
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